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Key points to note:
Profit and Loss Statement
· Result from operating business and P&C was a surplus of $138,749 before donations to school.
· $125,145 was donated to school.  This was made up of $105,000 towards library, $11,648 from trivia night and $8,496 for new oven in canteen.
· Result after donations was a surplus of $13,604.
· Revenues increased across all areas, which contributed to the overall increase in surplus on the prior year.
· Expenses remained consistent; however increases were noted in the cost to run activities, food and insurance.  
· Savings were made in book keeping costs.  
· There was a negative expense for leave provisions due to the payout of leave when the executive director left the service.
· Rent and utilities fees of $49,508 was paid to the school for use of its premises for our activities.
Statement of Financial Position
· Cash holdings have decreased by $69,921, mainly as a result of investing activities, being the refurbishment of the office space.
· Inventories, which are uniforms, have increased $8,900.
· Property, plant and equipment increased by $71,172 primarily due to the new office fit out.  The new fit out will be depreciated over the term of the lease with the school.
· Trade payables were up by $23,771 at year end. This varies due to the timing of supplier payments.  It is now reduced.
· Employee provisions have reduced by $17,264 mainly due to the payout of leave when the previous executive director left the service.
· Income in advance is down by $6,242.  This figure varies depending on the day upon which customers are invoiced in relation to period end date.
Other
The P&C is committed to payments to the school of $46,158 in the next year and $161,553 in the following four years.  This is in note 12.
Audit
The audit process ran smoothly with no matters reported back to the Committee.  
Recommend that the P&C continues to use Hardwickes as its auditor for the 2017 year.

